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11 ADJOURNMENT

I, Amy Lind, Interim City Clerk for the City of Colfax, declare that this agenda was posted at Colfax City
Hall and Colfax Post Office. The agenda is also available on the City website at http://colfax-ca.gov/

Amy Lind, Interim City Clerk

Administrative Remedies must be exhausted prior to action being initiated in a court of law. If you challenge City Council action in court, you may be
limited to raising only those issues you or someone else raised at a public hearing described in this notice/agenda, or in written correspondence delivered to
the City Clerk of the City of Colfax at, or prior to, said public hearing.

Colfax City Council Meetings are ADA compliant. If you need special assistance to June 9, 2021
participate in this meeting, please contact the City Clerk at (530) 346-2313 at least 72 hours
prior to make arrangements for ensuring your accessibility. Page 4 0f 4
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CITY OF COLFAX
ADMINISTRATIVE POLICIES AND PROCEDURES

Subject: Financial Policies
Effective Date: June 4209, 202119
Resolution: Resolution O. 18-2019XX-2021

Previous Resolutions: Resolution No. 20-2019

Resolution No. 29-2014

PURPOSE

The City of Colfax is accountable to the community for the use of public dollars. Municipal
resources will be used wisely to ensure adequate funding for the services, public facilities and
infrastructure necessary to meet the communityds present and future needs.

This policy document establishes a comprehensive set of financial guidelines for the City that
will assist elected officials and staff in the development of fiscal management practices and serve
as a guideline for operational and strategic decision-making related to financial management of
the City.

These policies will be reviewed annually as part of the budget process and amended as necessary
to guide the City in maintaining its financial stability.

GOALS AND OBJECTIVES

l
l
1l

Guide the City Council and management policy decisions that have significant fiscal impact
Maintain and protect City assets and infrastructure

Employ balanced and fair revenue policies that provide adequate funding for desired
programs

Set forth operating principles that minimize the cost of government services and minimize
financial risk

Promote sound financial management by providing accurate and timely information on the
Citybs financial condition

Ensure the legal use of financial resources through an effective system of internal controls
Promote cooperation and coordination with other governments and the private sector in the
financing and delivery of services

Protect the Cityos credit rating and provide for adequate resources to meet the provision of
the Cityds debt obligations on all municipal debt

Maintain appropriate financial capacity for present and future needs
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