City of Colfax

City Council
Resolution Ne 16-2022

CERTIFYING COMPLIANCE WITH THE 2021-2022 FISCAL YEAR APPROPRIATION LIMITATION
AND ESTABLISHING THE APPROPRIATION LIMITATION FOR THE 2022-2023 FISCAL YEAR

WHEREAS, the City Council of the City of Colfax hereby certifies that the estimated actual
appropriations for the Fiscal Year 2021-2022 will fall within the appropriation limitation for the 2021-2022 Fiscal
year as demonstrated in Attachment 1; and,

WHEREAS, the City Council of the City of Colfax must establish the appropriation limitation for the
fiscal year 2022-2023, as calculated in Attachment 2; and,

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of Colfax, that the 2021-
2022 Fiscal Year expenditures fall within the established limitations and the limitations and the limitations for
the 2022-2023 Fiscal Year are hereby established at $7,015,627.

THE FOREGOING RESOLUTION WAS DULY AND REGULARLY ADOPTED at the Regular
Meeting of the City Council of the City of Colfax held on the 8th of June, 2022, by the following vote of the
Council:

AYES: Lomen, Ackerman, Fatula, Burruss
NOES:
ABSTAIN:
ABSENT: Mendoza
“¥rimity Bfrruss ayor
ATTEST: A o A
Dhavgue oo Yonlesy

Margy@rite Bailey City Clefk ~

City of Colfax 2022-2023 Annual
Resolution 16-2022 Appropriation Limits



CITY OF COLFAX
APPROPRIATION LIMIT CALCULATION

Attachment 1
2021-2022

Tax Revenues to be included in calculation: Actuals*
100-000-4010 Property Taxes $ 420,000
100-000-4020 Sales and Use Taxes $ 1,260,000
100-000-4040 Transient Occupancy Taxes $ 30,000
100-000-4100 Franchises $ 100,000
100-000-4200 Business Licenses $ 38,000
100-000-4700 State Motor Vehicle License $ 2,500
100-000-4710 Motor Vehicle In Lieu $ 164,000
100-000-4030 Cannabis Business Tax $ 45,000
Total Tax Revenue $ 2,059,500
Calculated Appropriation Limit Fiscal Year 2020-2021 $ 6,440,054
Remaining appropriation limit capacity 3 4,380,554
68%

*Estimate as of 02/23/22 Mid-Year Budget review
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