FOR THE FEBRUARY 27, 2019 COUNCIL MEETING

FROM: Wes Heathcock, City Manager
PREPARED BY: Laurie Van Groningen, Finance Director
DATE: February 11, 2019
SUBJECT: Cash Summary Report - January 2019

X | N/A FUNDED UN-FUNDED AMOUNT: FROM FUND:

RECOMMENDED ACTION: Accept and file.
BACKGROUND AND ANALYSIS:

These monthly financial reports include General Fund Reserved Cash Analysis Graphs and the City of Colfax Cash
Summary Report (with supporting documentation). The reports are prepared monthly on a cash basis and are
reconciled to the General Ledger accounting system, previous reports, and bank statements. Detailed budget
comparisons are provided as a mid-year report and also as part of the proposed budget process each year.

The purpose of the reports is to provide status of funds and transparency for Council and the public of the
financial transactions of the City.

The attached reports reflect an overview of the financial transactions of the City of Colfax in
January 2019. Monthly highlights include:

e Revenues for January included the first allocation for FY2018-2019 property taxes and delinquent sewer
charges placed on the annual tax roll. The first allocation is 55% of total for the fiscal year. The second
allocation of 45% is scheduled to be processed in May and the final 5% allocation is generally processed
by August of each year.

e Expenses for January included the following (in addition to normal monthly operations and ongoing
project costs):

o Quarterly (2) Fire Support contract - $15,000

o Negative cash fund balances are due to timing of funding allocations and reimbursements.

o Fund 250 — To be funded by Streets & Roads monies through Placer County Transportation
Agency (PCTPA) and budgeted fund transfers (funds 100/253). We received first allocation of
funding from PCTPA in December and second allocation is expected by March. Full funding of
budgeted transfers from Gas Tax Fund and General Fund are expected in latter part of fiscal
year.

o Capital Projects — All expenditures are anticipated to be reimbursed by grant funds, developer
fees, Special Revenue funds, and fund transfers as budgeted.

ATTACHMENTS:

1. General Fund Reserved Cash Analysis Graphs 2. Cash Activity Reports
a. Cash Analysis — Balance a. Cash Summary
b. Expenses by Month b. Cash Transactions Report — by individual fund
c. Revenues by Month c. Check Register Report - Accounts Payable

d. Daily Cash Summary Report (Cash Receipts)
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